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NOTICE

Notice is hereby given that the 3'd Ohird) Annual General Meeting of the Members of

chhattisgarh copper Ltd will be held at short notice on Friday, 3d September, 202'|., al

3:30 PM through Video Conferencing (VC) facility at Tamra Bhavan 1, Ashutosh

Chowdhury Avenue, Kolkata wB)- 7ooo19 to transact the following businesses:

Ordinary Business

1. To receive, consider and adopt the'audited Financial statement for the year ended

on 31st March, 2021, along wlth the Reports of the statutory Auditors, Directors and

Comptroller & Auditor General of lndia (C&AG)'

2.ToappointaDirectorinplaceofShriJaiPrakashMaurya(DlN:09258701)'who
retires by rotation and is eligible for re-appointment'

3.ToappointaDirectorinplaceofShriJayantKumarPashine(DlN:09244731)'who

retires by rotation and is eligible for re-appointment'

4.TofixremunerationofStatutoryAuditorsforfinancialyear202,|-22.

For Chhattisgarh CoPPer Ltd

ar Dev)(

Ptacr.l KAkl}e
Date 2ft1(tPz)

1. Notes to Notice

To
1. All the Members and Directors
2. Statutory Auditors

Company Secretary
AC522171

Encl:



L
NOTES:

1. ln view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs
('MCA) has vide its circular dated May 5,2020 read with circulars dated April 8,2020
and April 13,2O2O and January 13,2021 (collectively referred to as "MCA Circulars")
permitted the holding of the Annual General Meeting ("AGM') through VC / OAVM,
without the physical presence of the Members at a common venue. ln compliance with
the provisions of the Companies Act, 2013 ("Act"), and MCA Circulars, the AGM of the
Company is being held through VC / OAVM. Hence, Members of the Company have to
attend and participate in the ensuing AGM though VC/OAVM.

2. Since the AGM will be conducted through VC / OAVM, there is no requirement of
appointment of Proxies. Hence, the Proxy Form is not annexed to the Notice. Also,
Attendance Slip and Route Map are not annexed to the Notice. However, the Body
Corporates are continued to be entitled to appoint authorized representatives to attend
the AGM through VC/OAVM and participate thereat and cast their votes through e-
voting.

3. ln compliance with the aforesaid MCA Circulars, Notice of the AGM along with
the Annual Repon 2O2O-21 is being sent only through electronic mode.

4. Members attending the AGM through VC / OAVM shall be counted for the
purpose of reckoning the quorum under Section 103 of the Act.

5. The Members can join the AGM in the VC/OAVM mode 15 minutes before and
after the scheduled time of the commencement of the Meeting by following the
procedure mentioned in the Notice. The facility of participation at the AGM through
VC/OAVM will be made available for all the members.

6. Members may attend the AGM, by following the invitation link sent to their
registered email lD along with all steps to make them enable to join the meeting.

7 . Members connecting through Laptop via Mobile Hotspot may experience
AudioA/ideo loss due to fluctuation in their network. lt is, therefore, recommended to
use stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. For any
technical assistance Members can contact Mr. Mrituniay Kumar Dev, Company
Secretary at mritunjay_kd@hindustancopper.com.

8. lf poll demanded by any member pursuant to provision of Section-109 of the Act,
members can convey their vote by sending email on

mritunjay_kd@hindustancopper.com through their registered email id.

9. The Members may pose questions during the course of the Meeting. The queries

can also be given in advance at email mritunjay-kd@hindustancopper.com.

10. All documents, disclosure and registers will be made available for the inspection
of members during the meeting through electronic mode.
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For the

CHHATTISGARH COPPER LTD

Directors' Reoort
Financial ar endi on 3l"t March 2o/21

To
The Members
Chhattisgarh CoPPer Limited
Atal Nagar, RaiPur (CG)-492O15

Your Directors have plcasurc in presenting the 3'd (Third) Annual -R-eport 
of

Chhattisgarh Copper Lta (CCt / the Company) together with audited financial

statements of the company and Auditors; Report thereon for the hnancial year

ended on 3l"t March, 2021.

CCL was incorporated on 21"t May, 2018 as Joint Venture Company of

Hindustan Copper Ltd (HCL) "tta 
Chhattisgarh Mineral 

^Development
C".p"."ii""" f.id lCfr4OCy*itt, p.i*-".y objective of exploration of copper and

associated mineral in tfre Staie of it haitl"garh and thereafter mining and

u.""i.i",i"" thereof. The shareholding pattern between HCL and GMDC is in

theratioofT4:26respectivelyandthereforeCCLisalsoasubsidiaryofHCL'
The number of Directors nom'inated by HCL and CMDC on the Board of CCL is

in the ratio of 3:2. The commercial operation of ccl- is yet to be commenced'

i:i.""gn ,h" .o--...ial operation oi ccl is ycL Lo bc commenced, yet the

ir;;p?"y has initiated acLiins [<rr getting the reservation of mining rights in its

Iavour for the identified potential blocks'

1. Financial summary

The Company has not yet started its operation and therefore no revenue has

U".r, g.rl.rtld during 
-the year' However, during the year the- Company has

i".".r?a loss of Rs. rb.go 1-"", "" compared to Rs.3.76 lacs of previous year'

ii'r. ""la 
amount tras tee., incurred towards Consultancy Charges' General'

Administration, Depreciation and other expenses'

2. Transfer to reserve

The Company has not transferred any amoun t to the reserves during the

financial year ended on 3 I "t March, 202 I '

3. Dividend

Intheviewofnon-availabilityofprofirts,theBoarddidnotrecommendany
Jiuide.rd for the financial year ended on 3lst March 2021'
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4. Share caPital

The details of the share capital and changes thereto during the financial year

are as under:

(a) Authorized Share Capital: During the hnancial year 2O2O-2-l ' the

Authorized share capitil of the Company stands at Rs' 10'00'00'000/-

ii;;.." Ten Crore Ontyl dlvidea into L,00,00'0o0 (one Crore Onlv) equitv

shares of Rs. 10 each.

(b) Issued& Paid'up Share Capital: During the financial yeat 2O2O'21' the
' ' issued and paidlup share cipital of the Company ha9 been increased from

Rs.25,00,000/- (Twenty Five Lacs) to Rs'45,00'000/- (Rupees Forty Five

Lrcsl aluia"a into 4,50,-0OO equity shares of face value of Rs 10/- each'

5. Registered Oflice

During the financial year, with a view to save the cost of rent and to have a

bettercoordinationbetweenJointVenturePartners,theRegistered_officeofthe
d;;."y h;" been shifted from Qtr No O02B' Street-4o' Sector-S' Bhilai' Durg

fcCl-'+siiooo to Room N". fs, SJctor -24, office Complex' Block-A' Wing -A'

bra'f'foo., New Raipur, Atal Nagar-492015' Raipur' Chhattisgarh'

6. Operational teview

The Company has initiated acLion for obtaining PLIML - 
for undertaking

exploration of copper -i;;;"i in the State of Chhattisgarh' After examining the

oenlnpical information available, the Company has identified Bodal Block

Hi';E*A;#i'""i'"iiiaJ* ero"r 1"uort 
-zs.oosq km) located at District

hil;#;.'il;t;;;;y has sulTr^tted application for area reservation for

above Blocks in tfre molth if.l"f,, ZO t8 undei Section 17A of MMDR Act 1957

to the Ministry of fvf i""",- Cot"t"ilt"t of India (MoM) and State Government of

Chhattisgarh. ffr" p.op-o"'i was forwarded by the Ministry of Mines to Indian

BureauofMines(IBM).IBMhassoughtsomeclariflcation,replytowhichhas
been submitted by tk,"- Co*f'"y' Stttt Government of Chhattisgarh has

recommended ..""*^iio., oi'tt . gto"L" in favour of the company and

communicatedtotheVfovf'-ti"finalreplyfromtheGovernmentoflndiais
awaited.

During the year the Company had also made application for-getting fund from

NMET for exploration 
'in Hidder and Bodal Blocks However' it was

communicated by the UoU tfttt as per the existing provisions' the mine

allocated to a pSU 
""rnoi 

t. t"L"" 'p 
for exploration under NMET. In view of

above, MoM *"" "o.rr.f"d 
thu't 

^ft"t 
allocation of Hidder and Bodal Blocks to

CCi,-ifr. co-pany will tarry out exploration of the above blocks on its own'

2
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7. Material changes affecting the flnancial position of the Compauy

No material change occurred or commitments made by the Company between

ifr. 
".ra 

of the hn-ancial year and the date of this report having effect on the

financial position of the ComPanY'

8. Changes in the nature of business

There is no change in the naturc of the busincss o[ the Company during the

financial year.

9, Significant or material orders Passed by the Regulators or Courts or

Tribunals

There is no significant or material order passed by the Regulators or courts or

Tribunals unler the Companies Act, ,O 13 which would impact the going

concern status of the Company's operations in future'

10. Status of subsldiary, jolnt venture and associate comPany

The Company does not have any subsidiary' joint venture or associate

;;;p;;tt".i.,g tte financial year ended on 31st March' 2021'

I 1. DePosit

The Company has not taken any Deposits covered under or which are not in

compliance with the requirements of dhapter V of the Companies Act' 2013'

L2, Particulars ofloan, guarantees or investment:

During the financial year, the Company has not given any loan' guarantees and

;;try or not madi any investmint ;h]91 
^was 

covered under the provisions

of the section 186 of the Companies Act, 2013'

13. Related PartY transactions

Duringtheyear,nocontracts/arrangementsenteredintobytheCompany
*iii-rlEfrt.a part'ies referred in Section tss 1t; of the Companies Act' 2013'

14. Business risk management

Aspersectionl3a(3)(n)o[theComparriesAct,20l3,theriskfactorassociated
with the company is tLie outcom. oi th. exploration activities as the viability of

the project can be estatisnea only after [h" d"tu,il.d exploration of both the

3



5

areas. Apart from that no risk element has been identified which may threaten

the existence of the ComPanY.

15. Internal Iinancial control and their adequacy

TheComparryhasaninternaicontrolsystem,commensuratewiththesize'
;;"1.-;;d- cornplexity of its operarions. Further, the company has adequate

internal financial control "y"i"* 
over financial reporting and such internal

financial Control is operating effectively'

16. Conservation of energ:f' technology absorption, foreign exchange

earnings and outgo under Section 134(3f(m) of the Compan ies Act,

20L3

Since the Company iS yet to Start its commercial operations, it has been

*".Li"g with the minimum bare requirements for managing the day-to-day

.p".rti!" and hence does not have scope for taking any step for conservation of

;;;;g" technologr absorption. There was no foreign exchange earnings and

outgo during the Year.

17. Corporate Social Responsibility (CSR)

Since the Company does not have prescribed net worth' turnover or net profit

," f.. s..tio"'135 of the Companiis Act, 2013, thcrcfore, it is not required to

constitutc CSR commitl-ce and formulate CSR policy'

18. Directors and Key Managerial Personnel

Details of the Directors, Key Managerial Personnel and changes occurred

therein during the financial year are given as under:

Date of
cessation

4

a
Date of

lntment
DeeiguationName of the Directorss.

No.
NAor lot l2o2oManaging

Director
Shri Arun Kumar Shukla
(DIN: 03324672)

I

Shri Jai Prakash Maurya
(DIN:09258701)

2

2el07l2o2l

NA

t6l06l2o2o

29 I 07 l2O2r

16l06l2O2O

20l07l2019

Nominee
Director

Nominee
Director

Shri Sameer Vishnoi
(DIN: 07401224)

Nominee
Director

Shri Ajeet Vasant
(DIN:08516212)

3

4



NAor lot l2o2oNominee
Director

Shri Sukhen Kumar
Bandyopadhyay
(DIN: 08173882)

5

t3l08l202117 l12l2or8Nominee
Director
& CEO

6 Shri Vinay Kumar Singh
(DIN: 08306517)

NANominee
Director

29107 l2O2r

29107 /2O2r

02l09 /2O2ONominee
Director

Shri Jayant Kumar
Pashine
(DIN:09244731)

Shri Upendra Kumar
(DlN:08788713)

7

8

02l09l2o2o15 I rO l2Ot9Nominee
Director

9 Dr. Sanjay Khare
(DIN:08560316)

NA03llt l2o2oCFOShri Lokesh Purohit10.

03l11l2O2Oro lt2l2ot8CFOShri Hemant
Verma

Kishore11

?

t2 CS 1s/06l2ot8 NA

During the period, S/Shri Ajeet Vasant, Sameer Vishnoi, Sanjay Khare'

up."a".^ Kumar and Vinay Kr-", Singh, - 
ceased to be Directors of the

Co-pa.ry due to change in ihe nominations by the respective promoters. Shri

I-okesh 
-purohit 

was appointed as chief Financial officer in place of Shri

HemantKishoreVermaw.e.f.03/1|l2o2l,TheBoardplacedonrecordits
a""p ,ppt""i.tion for the valuable services rendered and contribution made by

them during their tenure as Directors and Key Managerial Personnel of the

Company.

19. Directorsremuneratlon:

No remuneration was paid to the Directors of the Company during the financial

year.

20.. Directors responsibility statement:

In terms of section 13a(5) of the companies Act, 2O 13, the Directors state that:

a)inthepreparationoftheannualaccounts,theapplicableaccounting
standards have been followed aiong with proper explanation relating to

material dePartures, if anY;

Shri MritunjaY Kuamr
Dev

5
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b) the Directors have selected such accounting policies and applied them

consistently ancl made judgments and estimates that were reasonable

and prudent so as to givl a irue and fair view of the state of affairs of the

co-ir""v at the end of the financial year alld of the profit or loss of the

Company for that Period;
c) the oirectors have taken proper and suflicient care for the maintenance-' 

oi adequate accounting ."io.d" in accordance with the provisions of this

Act foi safeguarding tie assets of the company and for preventing and

detecting fraud and other irregularities;
d) the Direltors have prepared the annual accounts on a going concern

basis; and
e) the Directors had devised proper system to ensure compliance with the-' 

frovisions of all applicable laws and that such system was adequate and

operating effectivelY.

21. Board meetings

During the year 4 (four) Board meetings w-e-r: held on 16h June' 2O2O ' 2"d

S.pt.i-rU.., bOZO, Sio November, 2O2O and 27.& Jantary, 2O2l ' The necessary

il;;;;;" present in all the said meetings and the proceedings of the

ireetings have been duly recorded in minute book maintained for the purpose.

Attendince of Directors at Board meetings was as given below:

No, Board meetingssl.
No. Attended

4
1

NA

Entitled

NA

4

Designation

Managing
Director

Director

Name of the Director

Shri Arun Kumar Shukla

Shri Jai Prakash Maurya2

44DirectorShri Sameer VishnoiJ

NANADirectorShri Ajeet Vasant4

44
DirectorShri Sukhen

BandyopadhYaY
Kumarq

4Shri Vinay Kumar Singh6

NA

J

Shri Jayant Kumar Pashine

Shri Upendra Kumar

7

il

1

NA

4

3

1

Director

Director

Director

DirectorShri Sanjay KhareI

6
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22. Statutory Auditors

The Comptroller & Auditor General of India (the C&AG) has appointe{.M/s V

Rawal & Co, Chartered Accountants, Durg (cG) as the Statutory Auditors of

iir"- C.-p."V for the financial year ended on 3l"t March' 2021'

23,. Comments of C&AG

The Comments of C&AG under the Companies Act' 2013 on the accounts of

the Company for the year ended on 3lit March' 2O2l ate Annexed to this

Report Annexure-I.

24. Disclosure on Secretarial Standard

TheprovisionsofapplicableSecretarialStandardswerecompliedwithduring
the year.

21o, Disclosure under the Sexual HarassmeT t of Woman at Workplace

(prererrtion, Prohibition and Redressal) Act' 2013

All employees of the Company are treated with dignity with a view to maintain

; -;.[ e'nvironment free of sexual harassment whether physical' verbal or

;";;;;i.g*;i. or.irg trr. y."t the company has not received any complaints

on sexual harassment.

26. Maintenance of cost records

The Company is not required [o maintain cost' accounts and records and to

conduct cost audit as per the requirements of Scction 148 of the Companies

Act, 2013 and the Rules lramed there under'

27. Proceeding under the Insolvency and Bankruptcy Code' 2016

No application was made or proceeding was pending under the Insolvency and

Bankruptcy Code, 2016 during the year'

28. Difference in valuation at the time of one time eettlement and

valuation *u 
" 

i"ting loan from the Banks or Financlal Institutlons

No one time settlement was done or loan was taken from the Banks or

Financiallnstitutions"t'ant"t"novaluationinthisregardwasdoneduring
the year.

29. Vigil Mechanism

The Company is an unlisted public Complny and it does not accept deposit

i-i 
-p"tiir" "and not t*ro*.a any fund from bank & financial institution.

7
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Therefore, it is not required to establish vigil mechanism in terms of Section
177 (91 of th,.e Companies Act,2013.

30. IndependentDirectors

For and on behalf of the Board of Directors

As the company does not fall under the purview of Rule-4 of the companies
(Appointment and qualification of Directors) Rulcs, 2O14, therefore, it is not

required to appoint Independent Directors on its Board

31, Annual Evaluation ofThe Board Performance

The paid-up share capital of the company is not more than Rs.25 crore at the

end of the preceding financial year. Therefore, the disclosure under section
f 3a(3[p) of the Companies Act, 2013 is not requirr:rJ '

g2. Fraud Reported Under Section l43ll,2l by the Auditor:

During the hnancial year, no fraud was reported by the Auditor under section
143(l2l of the ComPanies Act, 2013.

33. Particulars of EmPloYees

under the provisions of companies (Appointment and Remuneration of

Managerial iersonnel) Rules, 2014, no employec of your Company was in
receipt of remuneration as prescribed under the said rules'

34. Acknowledgement

The Board of Directors takes this opportunity to cxpress its appreciation for the

support and co-operation extended by the (lovernment of India' State

Government of chhattisgarh. The Directors also appreciate the support

received from auditors, bankers and all the stakcholders ofthe company.

sd/-
(Sukhen Kumar BandYoPadhYaY)

Director
DIN: 08173882

sd/-
(Arun Kumar Shukla)

Managing Director
DIN 03324672

Date:20.8.2021
Place: Kolkata

8
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NNE t-t
COMIVTENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF
INDIA UNDER SECTION t43(6xb) OF TIIE COMPANIES ACT, 2013 ON
TIIE FINANCIAL STATEMENTS OF CHHATTISGARII COPPER
LIMITT,D FOR TIIE YEAR ENDED 3I MARCH 2O2I

The prtpar*ion of financial stalements of Chhattisgarh Copper Limited for the year ended

3l March 2021 in mcodance with gre financial reporting framework prcscribcd under the Companies

Acr 2013 (Act) is he responsibility of the muragement of thc company. The statubry auditor

appointed by the Comptroller and Auditor Cenera.l of India under Section 139(5) of the Acr is

responsible for exprusing opinion on these financial satements under section 143 ofthe Act based on

independ€nt adit in accordance with the standards on aditing prcscriM under seaion 143( l0) of the

Act. This is stat€d to have been done by ftem vide their Audit Re prt datd24 May 2021 .

l, on behalf ofthe Comproller and Audior Ceneral of lndia, have decided not to conduct the

supptementary audit ofthe financial statemens ofChhattisgarh Copper Limited for the year ended 3l

March 2021 under section 143(6Xa) ofthe Act.

Place: Kolkata

For and on th
Comptroller & Aud

behalfofthe
General of lndia

(Su b)

Date:- ! AUE 20?l

e

Director Ceneral Audit (Mines)
Kolkata



lzV. RAWAL & CO.
CHARTMED ACCOI'NTANTS

sM-11, lsr FLOO&

GAURAVPATHROAD,
PADAMNABHPUR,
DURG (C.c.) 49100r
PH. NO.: (788-2332656
EMAILID:

Report on the standalone Financial Statements
To,
The memberc of Chhattlsgarh Copper Umited

Oolnlon

we have audited the accompanying standalone financiar statements of M/s.
chhattisgarh copper limrted("the company] which comprises the Barance srreet a, aiMarch 31, 2021, the statement of profit ind [oss, and statement of cash flows forthe year then ended, and notes to the financiai statements, lncluding 

" 
,rr-rry

of signifrcant accounting pollcies and other explanatory information.
ln our opinlon and to the best of our information and according to the explanationsgiven to us, the aforesaid standalone financiar statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting princrpres generalry u.."lt"d in rndia, o/the state of
affairs of the company as at March 3l,2ozi, and piofit/loss, and its cash flows for the
year ended on that date:

Basls for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified
under section 143(10) of the companies Act, zo1J. our res po nsibiritiei under those
standards are further described in the Auditor's Responsibiliiies for the Audit of the
Financial statements section of our report. we are independent of the company in
accordance with the code of Ethics issued by the rnstitute of chartered Accouniants oflndia together with the ethical requirements that are relevant to or|. 

"rait or th"
financial statements under the provisions of the companies Act, 2013 and the Rules
thereunder, and we have fulfllled our other ethical reiponsibirities in accordance wiih
these require requirements and the code of Ethics. we believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion. 

--

lerltl

;r':'

&
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R o for on Fi
The Company's Board of Directors is responsible for the matters stated in section134(s) of the com panies Act, 2013 ("the Act") with respect to the preparation ofthese standalone financial statements that give a true and fair view of the fina ncia Iposition, financial performance, and cashflow of the company in accordance withthe accounting principles generally acce pted in lndia, including the accountin5ta ndards specifi ed under section 133 of the Act. This responsibility also include

e

c
smaintenance of adequate accountin g records in accordance with the provisions ofthe Act for safeguardi ng of the asset of the Company and for preventing anddetecting frauds and other irregulerities; select ion and application of appropriateimplementation and maintenance of accountin g policies; making judgments andestimates that are reasonable and prudenq and design, impleme ntation andmaintenance of adequate internal Fina ncial controls, that were operatineffectively for ensuri ng the accuracy and com ple teness of the acco unting recotd,

c

ln preparing the financial statements, management is respo.nsible for assessingthe company's abitity to con-tinue *J 
" ;;;1'';.;.urn, =J,..,or,nc, 

as appticabte,matters retated to goins concern and usir;;h?;;,;; ;;rlcern basis of accountinsunress management either intr.ude to fiqria"tl it? 
-ioir"nv 

or to ceaseoperations, or have no realistic alternaiir;;;G;.;. -",

;H::,i:il'""::J#:[T are arso responsibre for overseeing the company's

releva nt to the prepa ration and presentation of the financial statement that Eive atrue and fair view and are free from material misstatement, whether due to fraudor error.

A dito trs eso nsl ilitv for udltof he nancial tateme s
Our objectives are to obtaln reasona ble assurance about whether the fi na ncia Istatements as a whole are free from material misstatement, whether due to fraudor error, and to issue an audltor,s report that includ'es our opinion. Reasonableassurance is a high level of assurance, but is not a Buarantee that an auditconducted in accordance with SAs will always de tect a materiai misstatement!vhen it exists. Misstatements can arise from fraud or error and are consideredmaterial if, individually or in the aggregate/ they corrld reasonably be expected toinfluence the economic decisions of users taken on the basis of these financialstatements

a 1 '.\-)t
'./
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Report on Other Legal and Regulatory requirenrents

As .equired by the Companies (Auditor's Report) Order, 2016(" the Order"), issued by
:re Central Government of lndia in terms of sub-section (11.) of section 143 of the
Ccmpanies Act 2013, we give in the Annexure "a" a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.
tu required by section 143(5) ofthe act. we give in the Annexure "8" a statement of our
replies to the dlrections/additional directions issued by Comptroller and Auditor General
of lndia (C&AG)

ds required by Section 143(3) ofthe Act, we report that:
a) We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purpose of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

cI The Balance Sheet, The Statement of Profit and Loss, and the Cash Flow

Statement dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid standalone financial statements conlply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules,2014.

e) ln our opinion, provisions under section 164(2) of the Act, regarding

disqualification of Directors are not applicable to a Government Company in terms

of Notification No. G.5.R 463(E) dated 05.05.2015 issued by Ministry of Corporate

Affairs.

f) Wth respect to the adequacy of internal financial control overfinancial reporting

ofthe company and the operating effectiveness of such controls, refer to our

separate report in the Annexure "C".

g) With respect to the other matters to be included in the Audito/s Report in

accordance with Rule 11 of Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the beast of our information and according to the explanation

given to us:

1.The Company does not have any pending litigation which would impact its

financial position.
2.company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses.

For, M/s V. Rawal & Co.

Cha rte

FRN

CA

Mem
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"ANNEXURE A"TO INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under "Report on Other Legal and Regulatory
RequiremenLs' ofour Report ofeven date to the members of

M/S CHHATTISGARH COPPER LIMITED)

On the accounts of the company for the year ended on 3lst March, 2021

On the basis ofsuch cheeks as we considered appropriate and according to the
information end explanation given to as during the course of our audit, we
report that:

ln respect of its fixed assets:-

(a) The Company has maintained proper records showing full
particulars, includlng quantitative details and situation of fixed
assets.

Il, As explained to us and the information provided by the management, The
Company is still in exploration phase. As on date the company does not
have any physical inventory.

lll. In our opinions and according to the infornlation and explanations given
to us, the Company has not granted any loan to parties covered in the
register maintained under section 189 of the Companies Act 2013,
Accordingly, paragraph 3(iii) ofthe Order is not applicable.

IV. In our opinion and according to the information and explanations given to
us, the Company has complied with the provision ofsection 185 and 186
of the act, with respect to the loans and investments made. The company
has neither issued any guarantee nor has provided any security on behalf
ofany part.

V. In our opinion and according to the information and explanations given to
us, the Company has not accepted any deposit from the public and hence
reporting under paragraph 3(v) ofthe Order is not applicable.

Vl. The maintenance of cost records has been specified by the Centrat
Government under section fa8(l) of the Companies Act, 2013. The
company has not commenced business yet, No records have been
maintained by t}le company.

VIl, [n respect ofStatutory dues:

(A) According to the information and explanations given to us and on the
basis of our examination of the records of the company, amounts
deducted/ accrued in the books of accounts in respeci of undisputed
statutory dues including provident fund, Employee State
Insurance, income tax, sales tax, services tax, duEy of Excise
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il

x

VIII,

xI.

xll.

HII.

XIV

Duty of customs, value added tax, cess and other material
statutory dues have been regularly cleposited during the year by
the company with the appropriate authorities, nd undisputeil
amounts payable in respect of provident fund, income tax, goods
& service tax, duty of customs, value added ta& cess and ither
material statutory dues were in arrears as at 31 March, 2021 fora period of more than six months from the date they became
payable.

(B) According to the information and explanations given to us, and the
records ofthe company examined by us, there are no disputed tax
matters as on 31 March,2021.

According to the information and explanations given to us by the
management, the Company has not defaulted in any repayment 6f the
loans or borrowings from financial institurion, banks nbrhas it issued
any debentures.

According to the. information and explanations given to us by the
management and based on records of the company examined by us,
the company has not raised money by vvay of initial public offer or
further public offer including debt instruments and term loan.
Accordingly, the provision of clause i (ixl of the older are not
applicable to the company and hence not commented upon.

Accolding to the informa_tion and explanations given to us, no fraud by
the Company or on the Company by its officers or employees has been
noficed or reported during the course ofour audit.

According to the information and explanations given to us and based on
our examination of the records of the Company, the Company has not
paid/ provided any managerial remunerafion.

In our opjnion and according to the infornlation and explanations given
!o_ l:-, tlte Company is nor a nidhi company. Accordingly, paraglaph
3(xii) of the Order is not applicabte.

According to the information and explanations given to us, and based
on our examination of the records of the conrpany, the transaction
with the related parties are in compliance with Seition 777 & tgg of
the Act where applicable and detailsofsuch transactions havebeen
disclosed in the financial statement as required by applicable
accounting standards wherever required.

According to the information and explanations given to us, and based on
our examination of the records of the company, the company has not
made ary preferential_ allotment or private plac'ement of slrares or fully
or partly-convertible debentures duiing the year, hence reporting under
paragraph 3 (xiv) of the Order is not applicable.

XV, According to the information and ex
on our examination of the records

given to us, and based
n, the company has

ons directors or persons
i : r1., ---

.:.

not entered into any non-cash tr
e
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connected with hirn- Accordingly, paragraph 3 (xv) ofthe order is not
applicable.

The company is not required to be registered under section 45-lA ofthe
Reserve Bank of lndia Act, 1934.

xrrl.

For, M/s V. Ra
Chartered Ac
FRN-011

Membership No

BN \
03N

CA

e
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,AI{iIEXURE g" TO INDEPENDENT AUDITOR'S REPORT

Dlrectlons under sec on 143(51olthe Companles Act, 2013r

51. No

For, M/s V.

Chartered A
FRti-0-1.130

2

whether company hes system
in place to process alltheaccountrng
transactions through lT Systems lf
yes, the implications of processinB
of accountinttransactions outside tT
system on the integrity of the
accounls alonB with financial
implications ,if any, may be stated.

rt ere as any restructuring
of any existing loan or cases of
wavier/write off of
debts/loans/interest etc. made by a
lender to the company due to the
company's inabillty to repay the
loan? lf yes, the financial impact
may be stated.

ere rs no tmpact on
the accounts and
flnancial statements

3

o

'tt1
FRN

hf
Ilembership

Directions on Taken
lmpact on Accounts
and Fina ncia I

statements

Yes, the company
has system tn place
to process all the
accountinB
transactions through
lT System.

ere is no impact on
the accounts and
financial statements.

Th

Based on the-
information available
to ut th€re is no
restructuring of any
existing loan or cases
of wavler/write off of
debts/loans/interest
etc. made by a
lender to the
company during FY

2020-21,.

s received/receiva ble
for specific Schemes from
Central/State agencies were
properly accounted for / utilized as
per its term and conditionsr Llst
the cases of devlation.

Whether furxl

I Received/recelvable
for specific schemes
from Central/State
agencies durinB FY

2020-2L,

I No funds no imp-Et on
the accounts and
financial statements

There 6

,/
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,ANNEXURE g'TO INDEPENOENT AUDTTOR'S REPORT

Re?ort on Internal Financial Controls under clause (i) of Sub-section 3 of Sec 143
cf Companies Act, 2013['the Act")
*-e have audited the internal financial controls over financial reporting of
Xls Othattisaarh Cooncr Llmlted fthe Compaqv') as of 31st March, 2021 in
icniunction with our audit of the Ind AS financial starements of the Company for
rhe ),ear ended on that date.

l{anagemenfs Responslbiliry for Internal Financial Controls

T:..r Company's management is responsible for establishing and maintaining
.::e:::al flnancial controls based or the internal control over financial reporting
:ii€r-ia established by the Company considering the essential components of
:::e:'na! control stated in the Guidance Note on Audit of Internal Financial
C6nlrols over Financial Reporting issued by the lnstitute of Chartered
*tcEountants of lndia (lCAl). These responsibilities include the design,
irlplementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
r*r:rpleteness of the accounting records, and the timely preparation of reliable
Srsncial information, as required under the Companies Act 2013.

Auditors' Responsihillty
Otir responsibility is to express an opinion on the Company's internal financial
sntrols over Rnancial reporting based on our audit. We conducted our audit in
:::ordance with the Guidance Note and the Standards on Auditing prescribed
-:d.er Section 143110) of the Act, to the extent applicable to an audit of internal
:'.:-,ancial controls. Those Standards and the Guidance Note require that we
r:mpiy with ethical requirements and plan and perform the audit to obtain
:-easonable assurance about whether adequate internal financial conlrols over
frnancial reporting was established and maintained and if such conrols operated
effectively in all material respects.

Our audit involves performing procedures to cbtair) audit evidencc about tho
adequacy of the internal financial controls system over financial reporting
arid their operatiDg effectiveness. 0ur audit of internal financial controls
over financial reporting deluded obtaining an understanding of internal
financial controls over financial reporting assessing the risk that a material
weakness exists, and testing and evaluating the design and operating
effectiveness of iuternal control based on the assessed risk. The procedures
selected depend on the auditor's iudgment, lncluding the assessment of the
ricks of material misstatement of the lnd AS l-inancial statements, whether
due to fraud or error.

,-:.,

\\' \
\1. .<,,. //'
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We believe that the audit evrdence we have obtained is sufficient and
appropriateto provide a baste for our audit opinion on the Company's
internal financial controls system over financial reporting.

Meaning oflnternal Financial Controls nver: Financial Reporting
A Company's internal financial control ever financial reporting is a process
designed to provide reasonable assurance regarding the reltability of
6nancial reportlng and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the rnaintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and
dispositions ofthe assets ofthe Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of nlanagement and directors
of the Company; and (3) providc reasonable assurance regarding prevention
or timely detection of unauthorized acquisitiorl, use, or disposition of the
Company's assets that could have a material ef'fect on the financial
statements.

lnherent limltations oflnternal Financial Controls over Fiancial RePorting

Because ofthe inherent limitations ofinternal financial controls over
financial reporting including the possibility.of collusion or improper
management override of controls, maEerial misstatements due to error or
fraud may occur arid not be detected. Also, projections ofany evaluation of
the internal financiat controls overfinancial reporting to future periods are
subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Oninion
ln our opinion, to the best of our information attd accordir.rg to the
explanations given to us, the Company lras, itr all material respects, an
adequate internal financial controls over financial reporting and such
internal financial controls over financial reporting were operating effectively
as at 31 March, 2021 based on the internal control over financial rePorting
criteria established by the Company considering the essential components
ofinternal control stated in the Guidance Note on audit of internal financial
controls over financial reporting issued by the I nstitute of Chartered
.{ccountants of lndia.

For, M/s V. Rawal & Co,

Chartered

FRN-0113

,i.
a -:-.

CA Niles

'! r 3c3N

Membership No

i!

a



CHHATTISCARH COPPER I-IIIITED
(A Joinl l/cnrrrc('oftp.nrof,l(.t.& ( ]tD(.)

sr .\\ D.l 1-ol.l _! !!.,11!.[_!l!!!L.L\- { I ,. it t l -1! \ Il. l,l r

>l
(t rn Rs.)

A:r rr llit LIrrch.2020

lnvcstinonts in qtbsidiaJias, assoctarei lnd jornt vaflurlis

Olher finrrcial assds
lftornc TII esscts ( r)
Def6rol ln\ a.rscts (nct)
Ohcr ton-qrrtnt assets

I!r'ope4y. pl6nt ard quip.nenr

ifiranSiblc rscjts
w(xk- -p.ogrtar

!.88.967 J.96,549

I 
^r 

il ll$r Yar.!02t
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( I\h nnd ctr\h cqu,lrlenN
lli b lsnes othcr lhln ('&sh ar t Ca$ cqurllldns at$vc
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A)

I

TOTAL"ASSETS I0.05,196 sJ t3)o
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Eoultv
EquiN Shuc crpital
Othcr €quity

4

5

,1s.00.000

(19.46J99)
2i ur.000

{26,56,096)
Subrotrl . Sh.rcholdcrr' funds 5.3.601 )

Liihiliti..s
NoFrurr.nt lirhiliti..

Othcr fi nancial lisbilitie\

lnoor e lIL\ habrliri6 (rc0
noD-orrrcnl IiahiliriEs

B)

I

J
Iinancialliabrlill!\

L)lhcr li'rlniial I'dlnlirll:-
(\hcr !ur,(trt lxbrlnrc\

Sut,.tolrl - Non{rrrcnt li.biliticr
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2i.0(x)
C\lftnL lox liabiliries
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617J96
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STA'T' l oss r( t(llt t,tt. \ t.\ Jlsl \tA
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\ 2DF,

Prrrlcuhrs Iror rlrr ycar lnrrcd
Jlrl lue r,2021

tor lh€ ye!r crd.d Jl!l
!'lrrc h,2020

96.461

9.93.8,10

98.259

2,78,010

r0,90Jo3 1,75J69
i 10.90.-u)lt 1J.r5.269)
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6)

8. Profit4lo6s) fiom Discontfuuing op€rstioos bclore A ner 'tax
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25,00,000

(2t56,0e5)

lt. l

il5ll

(r.il)
rl5l)

it

,J03fu
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of Direct0rs

Fit io lar

ri8 iu Rs

Total

(2E.56.090)

( r0.q).3{),'t )

(39.46.1991

Arqn Kumar Shukla

Manrgilg Director
(DIN:03324672)

ln tenrs ol our rcport ofcven date atlached For gnd on b+\all0fthc Bourd
.\

',1,11 ='>-
nn)iiflnlfiu*". o""

Company Secretary
IU.No. ACS ?217t

ForVRawal&Co.
Chaltcred Accountanls

d!"-1
-lrkssli Purohit

Chief Financial Officer
Firm

ilcts +
@

Vinay Ku
Director &

Singh
EO

(DlN: 0&t06517)

S K Bandyopadhyay
Dlrector

(DlN:08173882)

(PartD

M.No:
Place

Date

1

)

UITY SIIARE CAPITAL
Balance As On 0t ,04,201 9 Change ln Equity

Share Capital
During The Year

Balance As On
3 r.03.2010

25 0 2s.0(r.r)00

B. Other Equity General Reservc Capital Reserve Rctained
Earnings

Total

Balance As On 01.04.2019 (24.79,82?) (24,79,8271

Change ln Other Equity Dudng
The Year 11.76-169) r,1.76.:69 )

Balance As On 31.03202F (:t.56,096) (2E,56,096)

A.EQI.]ITY SIIARE CAPITAI, tiE ii l{s

Balance As On 01.04.2020 Changc In F.quirv

Share Capital
During The Year

Ilalanc't' ,1s ( )n

3l.0t.t0lt

25.00.000 20,00.000 45.00.000

ts. Other Equity General Reservc Capital Rescrvc Retained
Earnings

Balance As On 0l .04.2020 (28_56.096)

Cha.nge In Other Equity During
The Year ( 10.90.103)

Balance .,\,s On 31.01.21 (19,16.199,

4
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Prrticulers

CHHATTTSCARH COPPER LI I'TTED
STANDALONE CASH FLOW STATEMENT !'OR TI{E \,Ii.4R ENDED JIST }IAR 2O2I

For thc ycar cndc(l J I sr [lr r
2021

tor thc ycsr ended 3tst March
2020

C{sh llon s front rati cctivities
Profit b€fore B\ation (t0 90 303 693 76sl els
D ation 96,461 I 259lnreslnrenl income
Inlerest ex

lant & uProfit / Loss on ths sale of
ch

c iD trade and other receivsbles( Increas€ / Decreas t.960I 2,700)
cre05e in inventorieslncrcase

esIncreese / Decrcase in oihcr 3,34 198 I5 ll),,
Cash tcd from ons 821 (4 95 921
lnterest

lnconre la,\cs id
Dividends aid
Nel cosh opeEli\g octivitiet (8.2t,601) (.1,95,r)21 )

Cesh llows lrom investi ,ctivi(ies
BiJsiness uisitions, net ofcash uircd
Purchase of entant and e ul
Proceeds tronl transfer of Fixed Asset r 1,D0.00

uisirion of tfolio inveslmenls
Investnrent income
Nel coth used in iivestit, octlrilics I I,l?().00

Cnsh flonr from finrnci activitics
Proceeds fror issue of share

Proceeds fronr Advancr from Parenr-term t2 0.000.00
ntoflon .term borrowin

qctieil16 r2,30,000_00

\et incressc in cash tnd cash uiYalents 4,t 9,5t8 4,95,92t)

Crsh and cesh uivelents f,t ofn od r5,05t 5,I 972

Cash and cssh uivalerts rl erd of riod 131,569 I 051

(Pnn

Ill.No
Place:

Date:

rl,l x.1? -
I\Mirfier Nurrrar l)cv

CompanJ" Secretart.-
M.No" ACS 221? I

w
S K B.nrh'opadh]{}

Dircctor

(DlN:08173882)

In lerms of our report ol cvcn dalc attached lor spd ii\ behrlt ut lhe Bonrd of Directors

D-. L-C..,-t*

?t

vi]l{y umn Singh
Dircctor & EO

(DIN:08306517)

4

,b5:1-
l-d&csfi-Tu roh ir

Chief Financi{l Ofliccr

Arun l(umor Shukln
Msnrgirlg Dircctor

(DINr 03324672)

l'orVRarval&Co.
Chartered AccouIltants
Firm
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t

i
t
F

r,

r

>s
E

E M D
f{ \ 'l's

Ar sl Jlst Mrr 202t As rt J lst Mar 2020NOTES
No. PARTICULARS

Amount in Rs.

(n$s! lJlock
[.c,is: l)cprcciatiorl
Less: Provision for Discsrdsd AsscLe

IB

Lcss: l,ro\,ision fbr lo6s of Assris lt€ndi

A.nlourl ir| Rs.

2.52.090
5.59.957

t,6i.408

NEl' BLOCK SEE ET'I'PA
7 961 5,t9

A) CASIr AND CASI| EQUIVALENTS
i) Ca6h on hord
ii) Chequcs. dratls on hsnd
iij) Bolaoc{s rvith bsnks

- Wirh schcdulcd banlc

lrv

- With dllr bmks
4,-r.1.569 I505 t

TO'TAL 1,569 l5 I

l

I 19700
i) GST RBCOVERABLE
ii} OTI{BR RECEIYABLE IrRO}I HCL

ASS

t.t9,70t
SH/TR}; CAPII'AI,

:r) ,\tl-l HOlatS[D s)IARi. (]Apt't'Al.
. Equ'ty Shar€ Cspit t

b) P^ll vAl"UE PllR tjerjr ry SITARE (in .)

r) t'Al{ vALtrE l,Etl t,RtFER{h-CE S]IARI: {ir ')

, NO. Oti S|IARES tSStrt;D, sUtrscRIBED AND"' !rt,Ly t,.rro
- Equiry Shec Cnpir.al

IICL LTD
C}IDC L'I'D

-t-o1-At

1.50,001) 45.00.000

:,8 r.(,(,0

l-00,00,000

t0
t0.00,00.000

t0

3J3,000
I,17,000

J3,30.000
l |,70,000

2,70.540
n.120

r.00.00.000
t0

2.50.0fJ0

r,85,000
65.000

t0.o0.00.000
l0

25.00.000

18,50,000

6-50.000

TOTAL: 4 ,000

t

c) SECO\CILIATIoN oF !q qE sHAREs
Sfl ARE C.\PITAL 3UTSTANDING:
ot ir-s'r'ANDtNc As oN 0r.04.2020
Add: No. ol sharBi/Share Cnpilat issucd/ Eubl.ribld
during rhe periul
[.rss: Reduclion in no. ofdtalevshsfc Cspiul
OIITSTANDING AS ON J IT3.2O2I

D SII IIES IN THE CO]\IPANI' III]LD BY IACIt

D AGCREGATE NO. OT S}IARES ALLOTTI:D
PIJRSIJANI' TO A CONTRACT WITHOI]T
PAYIIIL'NT IEING RECEIVED IN CASH

BER OITC'I-IJE \I'M
SII,\REs l{tit_D

IAN 5SIIARETI oLDt:ll not .DING MORt:
PTJITC E Nt sP6C . Yr

LLOTTED TO CMIrc L PUR)

IICL LTD
CMD(' LTD

No. ofSharcs

2.J0,000

2.00.000

{.-t0_000

lo No.

t.t 7,000

3,JJ,000

{*r0,000
I,l1

(Lr R\.)

25.00.000

20 00.000

{5.00.000

ln (9;,)

I t.70.000

110/o

76./.

No. olShxres

2.50.(100

2.50.000

hr No

65.000

2,50

I,E5,000

65.000

{lo Rs.l

2,i.0d il00

25.00.u00

6.50.000

ln

110/.

260/0
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CUHA TISCARH COPPER LIIlIITED

NOT C LST

As ot Jlst i\tur 2021 As at 3lst Msr 2020NOTES
No.

PARTICULARS Numb.r of
Sh$rts

Amount in Rs
Numbcr of

Shares
Amount in Rs

( r0.90.303)

RESERVE AND SURPI.US

.) st:RPr-us4l.oss) r

I} C^PTIAL ITESERVE
AS PER LAST BAI,A\CI; sIIH8,I.
Add 'lransfer liom SurIik's
 dd Grants rc.cilcd duriD8 th( pIriNl
t cssj Writc b.rckduriog dle prriod
Lcss: Ad.j[stnrcnts during thr frriqj
AS AT B^T-tNCO STIEI:T DA'TE

b) SPECIAL RESERVE
AS PER I,AST BAT.ANCE SIIEET
Addi Trohsfer from Surplus
Lass:Tmnsf(' lo Surplus
t-cssr Adjustnrcntr during (hc period
AS AT BALANCE SI{EET DATE

c) sTATtironY RESERVD
AS PER LAST BAT^NCE S]IEET
Add: TrEnsfu fro Surplus
L6s: Wrile bsck duing thc period
Lcsr: Adjuslmenb dlilr,lg thc period

AS AT IIALANCf, SHEET DATE

d) G]:NCRAt_ RESliRvtr:
AS PI.:R t.AS',l' IlAttrtNCIi s t:t:l'
Addi I nnsl'er liom Surplus
lxss: wril( hnck during thc periud

Lr\J: Adjustmcr|Ls during tlrc period

..\.s A1' DAr-ANCE Sl|]:l:T t)^1f,.

(2E.56.096)

.IOTAL
r0,90J0J 18,56,096

5

DCTAILS OF SURPLTIS '
Pru,ir tbr lhc period ss pcr Shtcmcnt ofPmfit sr .l t,osl

Bdlitnce brouSht forword

BALANCE CARRIED FORWARI)

(r0.90.301)

(28.56,096)

(Jr,.16,399)

(i,76.26tt

(24.79.8211

(rE,s6,096)

6

i) Olhcr lirbilitics-
l- Adrvncc from llCl, A/c
:-Othcr Psyrblc A/c
l-Olhcr Pryrblc CMDC A/c
.r-lT TDS Payobl. A/c

O'T[II]R CUIIRE iTT LIAI}ILITILS

IGST TDS Pa ble A/a

1.16.5(.tS

.1.00.i)()r)

26.59:
6j0(xr0
r95898

845898

TOTAL t.r6 s95 6,.15.t9E

sHonT't ERlll PRovtstoNs

D [RO\1S!ON - OT ERS
AS P[ll r.zrs f BA L.\NCI: S EET
Additions durilg thc pcdod '
Anroult uscd d$ring thc period

Amount reverscd during tlrc pcriod

CLOSING BALANCE

4r.198
2s.000
4 t,198

{. R.

t.2t.985
10.000

I,t7.4t7

c
4 r,.r91t

1'O',r'Al, 25

2s,000

4l
'Slrlrloryruditorr.muri.rlio! Io.202G2l

7

I1TIF{TD'
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D

As et Jlst It nr 202 t As on 3lst Mrr2020No.
ES

PARTICULARS
Amount itr Rs. A-E|ount h Rs. Amoqnt in R., Amo{Ilt in Rs.8 PR o o ttN

A. DEPRECIA'UON
Dcprecialioo for the pcriod 96.lol

B. AltoRTtsr\'I-toN
Anrcrlisarion during llrc Deriql

st'B T()1-.\t i \) 96,16J
9n259.23

9ti.rs9

sL B'l o't .\ t. (ril

.lO1 \L(\. ) .l6J 98 59

9 EN r EXP

NI

CorBultaocy
Charg.s, hirc Chlrges & Odlcr Clorgcs
Charge3

15.246

Rcnl E'gc[ses
Woler Chargcs

Elecficity Char8es
'Ielephon€ CharSes
:\l isc L\p
l'a.vnlcnt l o Aui,itor
Pmclisin8 Conlpany Sccy, Fe(s

5,20.000
l,3l.i?(,

2,000
10.240

t2.0t0
tr.0j.l

33.000

2.76, ti(l

t.5t.880
2.250

25.r93
21.ll r

t.-'r0_i

45.(x)0

9,91,840 2,7ti.0 r 0

s1;8',r01;\t ,,9J u0 2 ?E.0t0

-J r ilJ 2011 \\ it -l1.t11.2020

l) I)( lril ot poylrlln t tu rudlior rrc !s ur.,rr: -

i) Slatrtory Audilor.

. Audir Fecs

- T&\ Audil Fers
ln Orhcr Crprcity
. ( omprn) Larv Msllers
R.inlburscmGnt of grp.lscs

28.000
5,000

45.000

ii) Cosr Anditors
- Cost Ardir F..s
- Reinbmsamcnt of Expcns€s

iii) lntcm{l A[dilors
- Audil Fecs

- Rcinturs$rsrt ol cxncnscs

ll,0{r0 {s,000

.1. Rr
c

lOl\r



r
E
t_

I
I

k
a

F

78

(' in Rs)

DESChITTION

rrN llold BulldlnE ltr(ludt,t

DxrS cros crrrr n'rr Amo .r

{sels cl&r'ried !r lEld,or ste

Grsn C.rrln, Adount

,.59.957

l((unrlrt.d D.nnriiti.,.

Op.ninS Aeuhuhrd Deprliltion
DcF!.rdion drrF dudng llt yd

Alt rs cl siffdl fr hdd for elc

l,6lJ08

0los

t,61,108

t.6J.Joli 1,6t,108

fitr Crrr!i

r',!:scRII,'l tot{

( in lts)
c rt od

l'E-rR t\DED !tn U^R r0!t

Gdi Crrnin, AEotrnt

ng Grosr Cfirring Amou)r

E\clLlnF Drfitrlnca3

iis.Is cbsnfi.d os h.ld lbr sltc

5,59.957 J,J9,9'7

c t.tls7

tr'ng Accunul .rl l).t_il!calwr
rccrolron charltc dun I rhc vesr

As5!E clNin.d !r b.H ror sdc

r(fcrs
7_781 ?.78r

I,oi,ir8

c l.5r,oro 2,41.090

.rc Anount2020-21 ,3lt.967
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0t

!E@
o



>9

I

i

I

i

I l. SIGNIFICANT r\CCOUNTING POLICIES

l. Corporite Information

Established on 2l .05.201 8 and domiciled in Ind ia. Chhattrsglln C'oppcr L im ited (CCl.) is a Joint
Venturc Company (JVC) fornred betu'ecn Hindlrstan Coppcr Limited (llCL) and Chhauisgath
Mineral Development (CMDC) lbr exploration. nrining and bcnr-ficintion of copper and its
associated minerals in the State of Chha[isgarh. Since HCL holds 74%o equity in JvC, it is

also a Subsidiary of HCL as per Section 2(87) of the Companies Act,2013.

2. SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Accounting

1'he accompanying financial statements have been prepared under historical cost convenlion
from the books of accounts maintained under accrual basis except for certain financial
instruments which are measured at fair value and in accordance with Indian Accounlins
Standards (IND AS), as notified by MCA prescribed undcr the Companics (lndian Accounting
Staudards) Rules,2015 ("lnd AS Rules",1, ofthe Cornpanics r\ct,201i. lhc accounting policies,
methods of computation and presentalion applied in these financial slatements have been

consistcntly applied in each of the periods presentcd.

2.2 Use of Estimates

The prcparation offinancial statements in accordance rvith Ind AS reqtiires thc use oIcertain
critical accounting estirnates. lt BIso requires managemenr to crercise judgnrent. eslir)ates and

assumptions that affect the reported amounts of revenues. expenses. assets and liabiiitics. and

the accompanying disclosures, and the disclosure ofcontingent liabilitics. 'l'lre areas involving a

higher degree of judgment or complexity, or areas where assumptions and estimates Bre

significant to the financial statements are disclosed as'Notes to Financial Statements".

2.3 Propcrty, Plant snd ttquipment (PPE)

The cost ofan item ofPPE is recognized as Bn asset if and only if, it is probable thit lilturc
economic benefits associated with the itcm will t)ow'to the compaly and the cost ol"the itenr can

be measured reliably. 'I'he cost ofan itern of PPE is the cash price equivalent at the recognition

date. The cost ofan item ofPPE compriscs:

i. Purchase price. including import duties and non-refundat':le purchasc taxes, alier dcducting

trade d iscounts and rebates.

ii. Costs directly attriButable to [rringing the PPE to thc location and condition necessary for it
to be capable ofopcrating in the manner intended bY managcment.

I
I
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u The initial estimate ofthe costs ol'dismantling and rernoving the itcm and restoriDg tlle sitc

on which it is located, the obligation for which tl're oornpany ilcurs cithcr rvhet) thc PPE is

acquired or as a consequence of having used the PPtr during a pafiicular pcriod tbr purposes

other than to produce inventories during that period.

The company has chosen the cost model of recognition and this model is applied to an entile

class of PPE. After recognition as an asset. an item ol'PPE is carried al its cost less any

accumulated depreciation and any accumulatcd impairment losses.

When parts ofan item o[PPE have different useful lives, they are accounted for as separate ilems

(major comporents) of PPE.

2.4 Depreciation

The depreciable amount ofan item ofPPE is allocated on a straight line basis over i1s useful Iife
prescribed in Part C of Schedule Il of the Companies Act,20l3 or sctual useful life of assets

asscssed by the Tcchnical Committee of the company, wtichever is lower. 'flte residual value

and the useful Iife "i an assct arc revierved. flt each financial ycar-end. Each pan of an itcm of
PPE wirh a cost that is significant in relation to the total cost ofthe item is depreciated separately.

Depreciation on all such items have been provided tiorn lhc datc lhey are 'Put to Use' till the

date of salc. The residual value of all such itenrs is taken at 5% of tho original cost of ind ividual
asset.

An item ofPPE is derecognized upon disposal or rvhen no l'utrrre econonric benelits ale expected

to arisc fiont the corltinued usc of lhc assct. Cenain consunshlc itenrs ol'small value rvhose

ruseful liie is very limited are directly charged to revenue in the 1'ear ofpurchase.

I--l om the date Ind AS came into effect, thc carrying amounl of an assct is depreciated over thc

renrainirrg useful life ofthe asset as per estimate of remainirrg useful life.

3. Current and Non-current Clnssificrrtion

The Company presents assets and liabilities in the Balance Sheet based on currenrnon-cuffent
classificalion. An asset is treated as current by the compan)'when:

> its expects to realize the asset, or inlends to sellorconsume it in its normal operaling c,v.'clc;

> it holds the assets prirnarily for the putpose o[ Llading;

> it expects to realize the asset u,ithin trvelve rnonths alier lhe rcponing date:

> tlre ssset is cash or cash equivalent (as defined Lrnder Ind AS 7) unless tlre asset is restricted

ti'om being exchanged or used to settle a liability tbr at least trvelve months olier the

reporting period.

Except the aboys, all othel assets ale classified as Non-cttlrcnt .! Raw
c
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A liability is treated as curent by the company ryhen

> its exp€cts to settle (he liability realizc the asset. or intcnds tc' scll or cottsunre it in iLs

normal operating cycle:

> it exp€cts to settle the Iiabilit.'" in irs nonnal operating clclc;

> it holds the liability primarily for the ptrrpose oftrading:

> the liability is duc to bc settled rvithin t$elve months irlter the reporting period;

z itdocsnothavean trnconditional lighltodefersenlcrrcrrtol'theliability(bratlr.'asttrveNe

montlrs after the reporting period. Terrns of a liabiliry that could, at the option of the

counterparty, result irr its settlemcnt by the issue ol cquity instruments do not affect its

classification.

Except the above, all other liabilhies are classified as non-current

4. Mineral Exploration and Evsluotion Expcnditurcs

4,1 Pre-exploration costs

Pre-exploration costs are expensed in thc period in s'hich th* are incurred.

4.2 Explorotion ond Evaluation .{sscts (E & E Asscts)

Oncc the legal right to explore I ptopert) 1,a5 5ggn acquiretl. corls directly rclatcd to explorfllioll

and cvaluation expenditures are rccognized and capitolized, in addition to the acquisilion costs.

These direct expenditurcs include such costs as acquisition of rilhts to explore, materials used,

topographical, geologicat, geochernical and geophysical evaluatiorl. surveying costs. sanrpling.

drilling costs, activities in relation to evaluation oftechnical I'easibility and commercial viability

of extracting a mineral resource, consultancy cost, payments made 10 contractors etc. during the

exploration phase. Costs not directly attributable to cxploration and evaluation activities are

expensed in the perioci in u,hich they occur.

Administrative and general overhead cost lhat are directly attributable to the assets are capitalized

asE&EAssets.

E & E Assets may be tangible or iltangible. To thc exrcrt lhrL a lar)giblc asset is corrsunred irr

developing an intangible asset. the anlounr rctlccling thltl ci,nsrrrnpliort ntar. he patl ol'thc cost oI
the intangible asset created. However. the asset being uscd renlains a tanqible asset.

When a project is deemed to no longer have comnrercialh' viable prosPects for the Company.

exploration and evaluation expenditures in respect ofthat project are deemed to be impaired. As a

Rery
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rcsult, those exploration and evaluation cxpcnditurc costs, in cxcess of estimated recoveries, are

written off to Statement of Profit & Loss.

The Company assesses exploration and evaluation asscts for impairment when facts and

circumslances sugge.l that the carrying antount rtf an rs:el rrrrr r.'reccrl ils r'ecor,cleblc irrnorrnt.

Once thc tcchnical feasibility and conrmcrcial riability t,l crtriLctirr:r thc rnirtcral rcsourcc has hcctt

detcrmined. the property is considered k) be a mine undc'r'clr'vt'irrfnrcrrt rnd is classrficd as nrinr,s

under construction".

Exploration and evaluation Assets are also lested for impairrncnt bcforc thc assets arc transfened
to development properties.

As the Company cumently has not commcnced commercill operations, any incidental revcnucs,

including rcceipt of input tax credit receivables, eamed in connection with exploration acrivities

are applied as a reduction to capitalized explorstion costs.

An impairment loss is reversed i.fthere is an indication that there has been a change in thc estimates

used to determine the recoverable amount. An impairment loss is reversed only to the cxtent that

the asset's carrying amount does nol. exceed the cam'ing amount that would have been determincd,
net oldepreciation, if no impairment loss had bcen recognized.

4.3 Expcnditure for dcconrmissioning/site restoration liabilit'r

Financial implications towBrds decornmissioning/site restolulion liabiJiti'undcr relevanl Acts an(l

Rulcs art teclrnically estimated and the involvcnrent. rlot hciog nrllcrial. ale charged otTon actual

lncufl el]ce.

5. Estirnatcs & Provisions

5.1 Use of Estimatcs

The presentation of financial stetemen6 in conformity wilh thc Ccnerally Acceptcd Accorrnting

Principles (GAAP) requires estimates and assumptions to be nradc thar aflects the reponcd amount

ofassets and liabilities on the date ofthe financial statenrents and the reponed amount ol revenucs

and expenses during the reponed period. DitTcrence bEtlvecn the actual lesult and estirnales are

recognized in the period in which the resul$ are known/ materialized.

5.2 Provisions, Cortingent Liabilities & C:ontingent Assets

P Provisions are recognized in the ccDur)ts iI] rc-\pcct oi l)rcsu]l prohablc obliglrtiorrs. thc

amount of which can be reliablv ritinrrlctl.

> Contingcnt L iabilities arc not recogn ized but are (lisci(rsed in respect of possible obligations
that arise liom past cvcnts but their existence is conllnned by the occurrence or non-

.l R.
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occurrence of one or more uncertain future eYents not lvholly within the conlrol of the

company.

> Contingent assets are neither recognized nor disclosed in thc financial statements

6. Provision for Jncnme tax and Deferred tax assets

i Provision lor tsxation is matle in accrrrdirnce u ilh thc incotn,.' t:tx llr'-s ard tulcs prcvailin.e

at thc lime of thc rclcvant assus!tntrlt \cllIS alicl !.il:,ltlcrlll! ritrirltts teliels irLlrrtissiLrlc

Lrnder rhe provisions oI the Income l'ax Acl, I961,

) A deferred lax asset is recognised lo the extenl that it is probable that luture taxable profit
will be available against which the deductible temporary differences and tax losses can be

ulilised..

7. Cash and Cash Equivalcnts

Cash and cash equivalent in the Balance Sheet comprise cash at bank and on hand and short-term

deposit rvith an original maturity ofthree months or less which arc sub-iect to insignificant risk of
changes in value.

l'orVRarval&Co.
Chanered Accountants
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